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&216,'e5$17�TX¶DX[�WHUPHV�GH�OD�UpVROXWLRQ�96�&(�����������OD�9LOOH�GH�6DJXHQD\�
FRQYHQDLW� GH� GHX[� SURWRFROHV� G¶HQWHQWH� DYHF� 5HPRUTXDJH� 0DUFHO� 6LPDUG� LQF�� FRQFHUQDQW� OH�
VHUYLFH�GH�GpSDQQDJH�URXWLHU� ORUV�G¶LQWHUYHQWLRQ�GX�6HUYLFH�GH�VpFXULWp�SXEOLTXH�GH� OD�9LOOH�GH�
6DJXHQD\�HW�FH�MXVTX¶DX���DR�W�������

&216,'e5$17�TX¶HQ�YHUWX�GH�O¶DSSHO�G¶RIIUHV����������HW�DX[�WHUPHV�GHV�UpVROXWLRQV�
96�&(����������� HW� 96�&(������������ 5HPRUTXDJH� 0DUFHO� 6LPDUG� LQF�� HVW� OLp�
FRQWUDFWXHOOHPHQW� j� OD� 9LOOH� SRXU� OH� VHUYLFH� GH� GpSDQQDJH� URXWLHU� GHV� YpKLFXOHV� PXQLFLSDX[�
MXVTX¶DX����GpFHPEUH��������

&216,'e5$17�TX¶HQ�GDWH�GX���PDL�������5HPRUTXDJH�0DUFHO�6LPDUG�LQF��LQIRUPDLW�OD�
9LOOH�GH�6DJXHQD\�TX¶HOOH�DYDLW�FpGp�O¶HQVHPEOH�GH�VHV�DFWLIV�GH�UHPRUTXDJH�j�626�UHPRUTXDJH�
LQF����

&216,'e5$17� TXH� 626� UHPRUTXDJH� GHPDQGH� j� OD� 9LOOH� TXH� OXL� VRLW� FpGp� WRXV� OHV�
FRQWUDWV�GpWHQXV�MXVTX¶j�FH�MRXU�SDU�5HPRUTXDJH�0DUFHO�6LPDUG�LQF����

&216,'e5$17�TX¶HQ������HW�HQ�YXH�GH�O¶pODERUDWLRQ�GX�VHUYLFH�GH�GpSDQQDJH�URXWLHU�
ORUV�G¶LQWHUYHQWLRQ�GX�6HUYLFH�GH�VpFXULWp�SXEOLTXH��OH�WHUULWRLUH�GH�OD�9LOOH�DYDLW�pWp�GLYLVp�HQ�VHSW�
SDUWV�pJDOHV�GDQV�XQ�VRXFL�G¶pTXLWp�HQYHUV�WRXWHV�OHV�HQWUHSULVHV�GH�UHPRUTXDJH�TXL�SRVVpGDLHQW�
O¶H[SHUWLVH�HW�OH�PDWpULHO�UHTXLV�SRXU�GLVSHQVHU�OH�VHUYLFH��

&216,'e5$17�TXH�SRXU�DVVXUHU�XQH�FRKpUHQFH�GH�FH�SULQFLSH�G¶pTXLWp��OD�9LOOH�QH�SHXW�
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DFFHSWHU�OD�FHVVLRQ�GHV�FRQWUDWV�GH�VHUYLFH�GH�GpSDQQDJH�URXWLHU�ORUV�G¶LQWHUYHQWLRQ�GX�6HUYLFH�GH�
VpFXULWp�SXEOLTXH�GH�OD�9LOOH�GH�6DJXHQD\�SRVVpGpV�MXVTX¶j�PDLQWHQDQW�SDU�5HPRUTXDJH�0DUFHO�
6LPDUG�LQF��j�626�UHPRUTXDJH�LQF���

¬�&(6�&$86(6��LO�HVW�UpVROX��

48(�OD�9LOOH�GH�6DJXHQD\�UpSDUWLVVH�GRUpQDYDQW�OHV�VHSW�WHUULWRLUHV�pWDEOLV�HQ������GH�OD�
PDQLqUH�VXLYDQWH��HW�FH��MXVTX¶DX�UHQRXYHOOHPHQW�GHV�SURWRFROHV�SUpYX�SRXU�OH���DR�W�������

3ODFH� G¶DUPHV� $XWRPRELOHV� LQF�� TXL� SRVVqGH� DFWXHOOHPHQW� ���� GX� WHUULWRLUH� GH�
&KLFRXWLPL�HQ�SRVVpGHUD�ò���

5HPRUTXDJH�%HERX� LQF��TXL�SRVVqGH�DFWXHOOHPHQW�ò�GX� WHUULWRLUH�GH�/D�%DLH�HQ�
SRVVpGHUD�������

626�UHPRUTXDJH�LQF���TXL�SRVVqGH�DFWXHOOHPHQW�OH�WHUULWRLUH�GH�-RQTXLqUH�j������
HW�����GX�WHUULWRLUH�GH�&KLFRXWLPL�FRQVHUYHUD�OH�WHUULWRLUH�GH�-RQTXLqUH�j������HW�
SRVVpGHUD�ò�GX�WHUULWRLUH�GH�&KLFRXWLPL��

3RXU� OD� OHWWUH� G¶HQWHQWH� DQQH[pH� DX� SURWRFROH� FRQFHUQDQW� OH� UHPRUTXDJH� GHV�
YpKLFXOHV�ORXUGV��OH�����TXH�SRVVpGDLW�5HPRUTXDJH�0DUFHO�6LPDUG�LQF��HVW�FpGp�j�
626� UHPRUTXDJH� TXL� DXUD� GRUpQDYDQW� �� SDUWV� VXU� ��� 5HPRUTXDJH� %HERX� LQF��
FRQVHUYHUD������

48(� OD�9LOOH� GH� 6DJXHQD\� DFFHSWH� OD� FHVVLRQ� GX� FRQWUDW� GpFRXODQW� GH� O¶DSSHO� G¶RIIUHV�
��������� HW� FRQVpTXHPPHQW�� TXH� 626� UHPRUTXDJH� LQF�� DVVXPH� WRXWHV� OHV� UHVSRQVDELOLWpV� \�
DIIpUHQWHV�MXVTX¶j�OD�ILQ�GX�FRQWUDW�SUpYX�SRXU�OH����GpFHPEUH�������
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