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&216,'e5$17� TXH� OH� SURMHW� GH� GpYHORSSHPHQW� GRPLFLOLDLUH� VRXPLV� SDU� OH� SURPRWHXU�
© &RQVWUXFWLRQ�,PPRELOLqUH�*'�,QF� ª�UHSUpVHQWp�SDU�*LOOHV�'XIRXU�HVW�DVVXMHWWL�j�OD�GpOLYUDQFH�G¶XQ�
FHUWLILFDW�G¶DXWRULVDWLRQ�GX�PLQLVWqUH�GX�'pYHORSSHPHQW�GXUDEOH��GH�O¶(QYLURQQHPHQW�HW�GH�OD�/XWWH�
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&216,'e5$17� TXH� SRXU� O¶pPLVVLRQ� GXGLW� FHUWLILFDW� G¶DXWRULVDWLRQ�� OH� 0''(/&&�
GHPDQGH�XQ�HQJDJHPHQW�GH�9LOOH�GH�6DJXHQD\�j� OHXU�VRXPHWWUH�XQH�pWXGH�GLDJQRVWLF�HQ�FH�TXL�D�
WUDLW�DX[�SRVWHV�GH�SRPSDJH�HW�DXWUHV�RXYUDJHV�GH�VXUYHUVH�QH�UHVSHFWDQW�SDV�OHV�H[LJHQFHV�GH�UHMHW��
VRLW� 73�9DQQH� K\GUDXOLTXH� UHJDUG� ���� 33(&����3RVWH� %DFRQ�� UpJXODWHXU� 1� ��� ± ERXOHYDUG�
8QLYHUVLWp�
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OHV�SURMHWV��SRXU�OH�GpYHORSSHPHQW�GX�WHUULWRLUH�
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OHV�H[LJHQFHV�GH�UHMHW��VRLW�73�9DQQH�K\GUDXOLTXH�UHJDUG�����33(&����3RVWH�%DFRQ��UpJXODWHXU�1����
± ERXOHYDUG�8QLYHUVLWp�

$GRSWpH�j�O
XQDQLPLWp�

1
D\DQW�SDV�G
DXWUHV�DIIDLUHV�j�FRQVLGpUHU��OD�VpDQFH�HVW�OHYpH�j����K����



,175$1(7

&RPLWp�H[pFXWLI�GX���PDL�����

/H� WH[WH�GX�SUpVHQW�SURFqV�YHUEDO HVW�FRQIRUPH�DX[�GpOLEpUDWLRQV�
GH�OD�UpXQLRQ�PDLV�QH�WLHQW�SDV�FRPSWH�GHV�PRGLILFDWLRQV�DGRSWpHV�
ORUV�GH�VpDQFHV�VXEVpTXHQWHV�

'DWH�GH�SXEOLFDWLRQ������PDL�����

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
0$,5(

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
*5()),Ê5(

&'�PJ



/H� WH[WH� GX� SUpVHQW� SURFqV�YHUEDO HVW� FRQIRUPH� DX[� GpOLEpUDWLRQV� GH� OD�
UpXQLRQ� PDLV� QH� WLHQW� SDV� FRPSWH� GHV� PRGLILFDWLRQV� DGRSWpHV� ORUV� GH�
VpDQFHV�VXEVpTXHQWHV�
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